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STATE TREASURER ANGELIDES WARNS GOP LEGISLATIVE LEADERS THAT 

RECENT ‘POLITICALLY CHARGED’ STATEMENTS AND ACTIONS SEND  

‘DANGEROUS SIGNAL’ TO FINANCIAL COMMUNITY  

 
State runs risk of budget stalemate, cash flow crisis, and ‘crippling’ of critical services 

 
SACRAMENTO, CA – State Treasurer Phil Angelides today sent a letter to two top Republican 
legislative leaders – Senate Minority Leader Jim Brulte and Assembly Budget Committee Vice 
Chairman John Campbell – saying he was “deeply concerned” by their “recent, politically 
charged statements and actions” that “send a dangerous signal” to the financial community. 
 
Angelides said he was concerned that “rancor will trump good faith efforts to resolve policy 
disagreements, triggering a budget stalemate, a cash flow crisis, and the crippling of critical 
services from education to health care to public safety.” 
 
The Treasurer called on Brulte and Campbell to “immediately issue clear, public statements – 
conveyed to the financial markets” – indicating their commitment to “making every good faith 
effort to timely enact a state budget,” and their willingness to modify their positions on the 
budget, “as you clearly expect the majority to do, to accomplish that objective.” 
 
Please find attached a copy of the letter. 








